[image: image1.jpg]Kk Kk Kk ok ok ok ok Kk ok ok ok Kk

Chapter Presidents Council



 
USMMAAF - Chapter Presidents Council
C/O 42 Idlewild Street, Bel Air, MD 21014 
Tel: 410-420-0080  E-mail: CPC@kpchesapeake.com 
Web: http://www.kpchesapeake.com/usmmaaf-cpc.html 

USMMA ALUMNI FOUNDATION 

ANNUAL Membership MEETING - USMMA – Kings Point, NY

September 26, 2008 - Summary Report
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 USMMAAF An Member Meeting Sum Report 092608    http://kpchesapeake.com/USMMAAF%20CPC/USMMAAF%20An%20Member%20Meeting%20Sum%20Report%20092608.doc 
Crabtree Conference Room, Schuyler Otis Bland Memorial Library
The Annual Meeting of the USMMA Alumni Foundation was convened at 1300 hours on Friday September 26, 2008 by Chairwoman Ivy B. Suter ’78.
A quorum at any meeting of the USMMA Alumni Foundation shall consist of one hundred (100) Regular Members of the USMMA Alumni Foundation present in person or by proxy.  This meeting was attended by at least 104 members (including proxies).

Chairwoman Ivy B. Suter ’78 presented the State of the Foundation Report, with Highlights as follows:

Membership Statistics
Regular Members Beginning 15,829 added 225 lost 255 = Total 15,799

Associate Members                                                           = Total      202 

Honorary Members Beginning 11 added 1 lost 1              = Total        11

Perpetual Members Beginning 537 lost 29                        = Total      508  
Summary Beginning 16,579 added 226 lost 285               = Total 16,520
Audited Financials were presented.

Statement of Transparency and Changes was made, including:

Financial Audit Results

Ceased Funding for Project Acta

Reduction of Foundation Employees from 22 to 9, with annual cost savings of $ 1.5 million.

D&O Claims and Legal Action initiated to restore Foundation Funds Shortfall.

Please refer to the recent follow-up Financial Update, as provided by the USMMAAF – Board of Directors, for complete information.
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Chairwoman Ivy B. Suter ’78 stated that Governance and Fundraising were the 2 main points of Foundation focus at present.

The ongoing GAO Audit of the Academy was discussed.  The results are due in Spring, 2009.

New Business was presented. CPC North East - Regional Vice Chairman- Richard J. Roche '81 (Central NY Chapter) made a proposal regarding Alumni Career Services.  Chairwoman Ivy B. Suter ’78 suggested that the proposal would best be presented to the BOD through the Chapter Presidents Council.

Superintendent VADM Stewart made a presentation about the state of the Academy.  He thanked the Foundation for their ongoing efforts on behalf of the USMMA.  He discussed the involvement of the Congressional Board of Visitors, as well as the current budget needs of the Academy – Operations, Pay and Benefits, and Capital Improvement.

VADM Stewart discussed the barracks renovation continuing in Murphy Hall, and that required for Cleveland and Rogers Halls.  A new geothermal field is being installed under Barney Square, with a new and improved Barney Square to be installed thereafter.  The new Navy Exchange is operational and available to all patrons without qualifiers.  The waterfront renovation is desperately needed and will require $ 56 million to complete.   
Please enjoy the photo slide shows provided.
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Respectfully submitted,

Gary

Gary G. Hicks ‘76

Chairman
USMMAAF - CPC   
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